


35 

 

 

Akhundjanov, S. B. & F. Muñoz-García (2019) Transboundary Natural Resources, 
Externalities, and Firm Preferences for Regulation. Environmental and Resource 
Economics, 73, 333-352. 

Almond Board of Australia. 2008. Review of Non‐Forestry Managed Investment Schemes 
(MIS). 8. Canberra: Australian Trasury. 

---. 2018. Almond Insights 2016-17. 20. Loxton, South Australia. 
---. 2019. Almond Insights 2017-18. 20. Loxton, South Australia. 
Alvares, C. 2008. Irrigation in India and Sri Lanka. In Encyclopaedia of the History of Science, 

Technology, and Medicine in Non-Western Cultures, ed. H. Selin, 1139-1140. 
Dordrecht: Springer Netherlands. 

Ashton, D. & M. Oliver. 2012. Responding to change: Irrigation in the Murray-Darling Basin 
2006-07 to 2010-11. Canberra: ABARES. 

Australian Fodder Industry Association. 2016. Export Fodder Five Year RD&E Plan 2016-
2021. Canberra: Rural Industries Research and Development Corporation. 

Australian Government. 2019a. Australian climate change: Causes of recent change 
(Australia). https://www.climatechangeinaustralia.gov.au/en/climate-
campus/australian-climate-change/causes-recent-change/: CSIRO and Bureau of 
Meteororolgy. 

---. 2019b. Progress towards meeting environmental needs under the Basin Plan. 
https://www.agriculture.gov.au/water/mdb/progress-recovery: Department of 
Agriculture. 

Australian Treasury. 2008. Review of Non-Forestry Managed Investment Schemes. 32. 
Becker, G. L. (1983) A Theory of Competition among Pressure Groups for Political Influence. 

Quarterly Journal of Economics, 98, 371-400. 
Brohier, R. L. 2016. The ancient hydraulic civilization. In Sri Lanka: A heritage of water, eds. 

S. Fernando & L. Nadaraja, 27-78. Colombo. 
Brooks, R. & E. Harris (2008) Efficiency gains from water markets: Empirical analysis of 

Watermove in Australia. Agricultural Water Management, 95, 391-399. 
Bureau of Meteorology. 2019. National Water Account 2018. 

http://www.bom.gov.au/water/nwa/2018/index.shtml. 
CEO Water Mandate. 2019. Understanding Water Risks. In Guide to responsible business 

engagement with water policy. 
https://ceowatermandate.org/policyengagement/understanding-water-
policy/understanding-water-risks/: The CEO Water Mandate, UN Global Compact. 

Chambers, R. (2009) Vulnerability, Coping and Policy (Editorial Introduction). IDS Bulletin, 
37, 33-40. 

Chambers, R. G. 2002. Chapter 34 Information, incentives, and the design of agricultural 
policies. In Handbook of Agricultural Economics, eds. L. G. Bruce & C. R. Gordon, 
1751-1825. Elsevier. 

Chambers, R. G. & J. Quiggin. 2000. Uncertainty, Production, Choice, and Agency: The State-
Contingent Approach. New York: Cambridge University Press. 

Chavas, J.-P. (2011) Agricultural policy in an uncertain world. European Review of 
Agricultural Economics, 38, 383-407. 

Chiew, F. H. S., W. J. Young, W. Cai & J. Teng (2011) Current drought and future 
hydroclimate projections in southeast Australia and implications for water resources 
management. Stochastic Environmental Research and Risk Assessment, 25, 601-612. 

https://www.climatechangeinaustralia.gov.au/en/climate-campus/australian-climate-change/causes-recent-change/
https://www.climatechangeinaustralia.gov.au/en/climate-campus/australian-climate-change/causes-recent-change/
https://www.agriculture.gov.au/water/mdb/progress-recovery
http://www.bom.gov.au/water/nwa/2018/index.shtml
https://ceowatermandate.org/policyengagement/understanding-water-policy/understanding-water-risks/
https://ceowatermandate.org/policyengagement/understanding-water-policy/understanding-water-risks/


36 

 

 

COAG. 1994. Council of Australian Governments' Communique 25 February 1994. ed. D. o. t. 
P. M. a. Cabinet. Council of Australian Governments. 

Coase, R. (1960) The Problem of Social Cost. Journal of Law and Economics, 3, 1-44. 
Commonwealth of Australia. 2007. Water Act 2007. In No. 137, 2007. Canberra. 
Crase, L., S. O'Keefe & Y. Kinoshita (2012) Enhancing agrienvironmental outcomes: Market-

based approaches to water in Australia's Murray-Darling Basin. Water Resources 
Research, 48. 

Crase, L., P. Pagan & B. Dollery (2004) Water markets as a vehicle for water resource 
allocation in the Murray-Darling Basin of Australia. Water Resources Research, 40, 
doi:10.1029/2003WR002786. 

Crean, J., K. Parton, J. Mullen & R. Jones (2013) Representing climatic uncertainty in 
agricultural models - an application of state-contingent theory. Australian Journal of 
Agricultural and Resource Economics, 57, 359-378. 

CSIRO. 2019. State of the Climate 2016. 
https://www.csiro.au/en/Research/OandA/Areas/Assessing-our-climate/State-of-
the-Climate-2018/Previous-State-of-the-Climate-reports/State-of-the-Climate-
2016/Australias-changing-climate: CSIRO. 

Department of Agriculture Fisheries and Forestry. 2004. Innovation in irrigation: 12 case 
studies from across Australia. Canberra: Department of Agriculture, Fisheries and 
Forestry. 

Dincecco, M. 2017. State Capacity and Economic Development: Present and Past. Cambridge 
University Press. https://www.cambridge.org/core/elements/state-capacity-and-
economic-development/650D0C46C22E8BB53D3F5A47F085DB78 (last accessed. 

Dwyer, G., R. Douglas, D. Peterson, J. Chong & K. Maddern. 2006. Irrigation externalities: 
pricing and charges. In Productivity Commission Staff Working Paper, 79. Melbourne. 

Elkington, J. (2018) 25 Years Ago I Coined the Phrase “Triple Bottom Line.” Here’s Why It’s 
Time to Rethink It. Harvard Business Review. 

Ellsberg, D. (1961) Risk, Ambiguity, and the Savage Axioms. The Quarterly Journal of 
Economics, 75, 643-663. 

Freebairn, J. & J. Quiggin (2006) Water rights for variable supplies. The Australian Journal of 
Agricultural and Resource Economics, 50, 295-312. 

Gammage, B. 2012. The Biggest Estate on Earth: How Aborigines made Australia. Allen and 
Unwin. 

Georgieva, K. 2019. What it Takes to Rebuild Trust in Institutions. In Open Government 
Partnership. 

Grant, S., A. Guerdjikova & J. Quiggin. 2019. Ambiguity and awareness: a coherent multiple 
priors model. 

Gross, C. 2014. Fairness and justice in environmental decision-making: water under the 
bridge. 

Hall, N. H., T. Mallawaarachchi & R. L. Batterham. 1991. The Market for Irrigation Water: A 
Modelling Approach. In 1991 Conference (35th), February 11-14, 1991, Armidale, 
Australia. Australian Agricultural and Resource Economics Society. 

Hassan, F. 2003. Water management and early civilizations: From cooperation to conflict. 
University College London. 

Heaney, A., G. Dwyer, S. Beare, D. Peterson & L. Pechey (2006) Third-party effects of water 
trading and potential policy responses. The Australian Journal of Agricultural and 
Resource Economics, 50, 277-293. 

https://www.csiro.au/en/Research/OandA/Areas/Assessing-our-climate/State-of-the-Climate-2018/Previous-State-of-the-Climate-reports/State-of-the-Climate-2016/Australias-changing-climate
https://www.csiro.au/en/Research/OandA/Areas/Assessing-our-climate/State-of-the-Climate-2018/Previous-State-of-the-Climate-reports/State-of-the-Climate-2016/Australias-changing-climate
https://www.csiro.au/en/Research/OandA/Areas/Assessing-our-climate/State-of-the-Climate-2018/Previous-State-of-the-Climate-reports/State-of-the-Climate-2016/Australias-changing-climate
https://www.cambridge.org/core/elements/state-capacity-and-economic-development/650D0C46C22E8BB53D3F5A47F085DB78
https://www.cambridge.org/core/elements/state-capacity-and-economic-development/650D0C46C22E8BB53D3F5A47F085DB78


37 

 

 

Hoffman, W., R. Bick, A. Boral, N. Henke, D. Olukoya, K. Rifai, M. Roth & T. Youldon. 2019. 
Data Collaboration for the Common Good Enabling Trust and Innovation Through 
Public-Private Partnerships. In Insight Report, 32. World Economic Forum in 
Collaboration with McKinsey & Company. 

Hughes, N., M. Gupta & K. Rathakumar. 2016. Lessons from the water market: the southern 
Murray–Darling Basin water allocation market 2000–01 to 2015–16. In ABARES 
research report 16.12. Canberra: Department of Agricultureand Water Resources. 

Infrastructure Australia. 2019. An Assessment of Australia’s Future Infrastructure Needs: 
The Australian Infrastructure Audit 2019. Canberra. 

Kerin, J. C. 2017. The Way I Saw It; The Way It Was: The Making of National Agricultural and 
Natural Resource Management Policy. Melbourne: Analysis and Policy Observatory. 

Kiem, A. S. (2013) Drought and water policy in Australia: Challenges for the future illustrated 
by the issues associated with water trading and climate change adaptation in the 
Murray–Darling Basin. Global Environmental Change, 23, 1615-1626. 

Li, H. & J. Zhao (2018) Rebound Effects of New Irrigation Technologies: The Role of Water 
Rights. American Journal of Agricultural Economics, 100, 786-808. 

Loch, A. & D. Adamson (2015) Drought and the rebound effect: a Murray–Darling Basin 
example. Natural Hazards, 79. 

Loch, A., S. Wheeler, H. Bjornlund, S. Beecham, J. Edwards, A. Zuo & M. Shanahan. 2013. The 
role of water markets in climate change adaptation. 

Loch, A., S. A. Wheeler & C. Settre (2018) Private Transaction Costs of Water Trade in the 
Murray–Darling Basin. Ecological Economics, 146, 560-573. 

Mallawaarachchi, T., D. Adamson, P. Schrobback & J. Quiggin. 2011. An economic analysis of 
the Impact of the National Water Initiative on the capacity and resilience of 
Australia’s water management regime. In Report to Client, 27. Brisbane: RSMG, The 
UNiversity of Queensland. 

Mallawaarachchi, T. & A. Foster. 2009. Dealing with irrigation drought: The role of water 
trading in adapting to water shortages in 2007–08 in the southern Murray Darling 
Basin. In ABARE Research Report 09.6 to the Department of the Environment,  Water, 
Heritage and the Arts. Canberra: Australian Bureau of Agricultural and Resource 
Economics  

Mallawaarachchi, T., C. Nauges, O. Sanders & J. Quiggin (2017) State-contingent analysis of 
farmers’ response to weather variability: irrigated dairy farming in the Murray 
Valley, Australia. Australian Journal of Agricultural and Resource Economics, 61, 36-
55. 

Marshall, G. R. (2013) Transaction costs, collective action and adaptation in managing 
complex social–ecological systems. Ecological Economics, 88, 185-194. 

McFadden, D. (2009) The human side of mechanism design: a tribute to Leo Hurwicz and 
Jean-Jacque Laffont. Review of Economic Design, 13, 77-100. 

McKay, J. (2005) Water institutional reforms in Australia. Water Policy, 7, 35-52. 
Musgrave, W. (2008) Historical development of water resources in Australia: Irrigation 

policy in the Murray-Darling Basin. Water Policy in Australia: The Impact of Change 
and Uncertainty, 28-43. 

Natural Resources Commission. 2019. Draft Water Sharing Plan Review: Barwon-Darling 
Unregulated & Alluvial Water Sources 2012. Sydney: Natural Resources Commission. 



38 

 

 

Nikitina, E. (2019) Opportunity Cost of Environmental Conservation in the Presence of 
Externalities: Application to the Farmed and Wild Salmon Trade-Off in Norway. 
Environtal and  Resource Economics, 73, 679-696. 

O'Gorman, E. 2012. Flood Country : An Environmental History of the Murray-Darling Basin. 
Victoria: CSIRO PUBLISHING. 

Ostrom, E., J. Burger, B. F. Christopher, R. B. Norgaard & D. Policansky (1999) Revisiting the 
commons: local lessons, global challenges. Science, 284, 278-282. 

Pascoe, B. 2014. Dark emu: black seeds: agriculture or accident? Broome, Western Australia: 
Magabala Books Aboriginal. 

Pittock, J., J. Williams & R. Q. Grafton (2015) The Murray–Darling Basin Plan fails to deal 
adequately with climate change. Water, 42, 28-34. 

Productivity  Commission, t,   Canberra. 2018. Murray-Darling  Basin Plan: Five-year 
assessment. 418. Canberra. 

Quiggin, J. (1988) Murray River Salinity- An Illustrative Model. American Journal of 
Agricultural Economics, 70, 635-645. 

--- (2001) Environmental economics and the Murray-Darling river system. The Australian 
Journal of Agricultural and Resource Economics, 45, 67-94. 

---. 2019. Economics in Two Lessons: Why Markets Work So Well, and Why They Can Fail So 
Badly. New Jersey: Princeton University Press. 

Quiggin, J., T. Mallawaarachchi & S. Chambers. 2012. Water Policy Reform: Lessons in 
Sustainability from the Murray-Darling Basin. Cheltenham, UK and Northampton, 
MA, USA: Edward Elgar. 

Randall, A. (1981) Property entitlements and pricing policies for a maturing water economy. 
Australian Journal of Agricultural Economics, 25, 195-220. 

Reisman, E. (2019) The great almond debate: A subtle double movement in California water. 
Geoforum. 

Royal Commission. 2019. The Royal Commission into Misconduct in the Banking, 
Superannuation and Financial Services Industry. 
https://financialservices.royalcommission.gov.au/Pages/default.aspx. 

Savage, L. J. 1954. Foundations of Statistics. New York: Wiley. 
Seidl, C., S. A. Wheeler & A. Zuo (2020) Treating water markets like stock markets: Key water 

market reform lessons in the Murray-Darling Basin. Journal of Hydrology, 581, 
124399. 

Stigler, G. J. (1971) The theory of economic regulation. Bell Journal of Economics, 2, 3-21. 
Talberg, A., S. Hui & K. Loynes. 2016. Australian climate change policy to 2015: a chronology. 

Parliamentary Library: Commonwealth of Australia. 
Watson, W. & R. Rose. 1980. Irrigation Issues for the Eighties: Focusing on Efficiency and 

Equity in the Management of Agricultural Water Supplies. In Paper presented to the 
Annual Conference of the Australian Agricultural Economics Society. Adelaide. 

Wittfogel, K. A. 1957. Oriental Despotism: A Comparative Study of Total Power. New Haven, 
Connecticut: Yale University Press. 

Young, M. & J. McColl. 2002. Robust  Separation:  A  Search  for  a  Generic  Framework  to 
Simplify  Registration  and  Trading  of  Interests  in  Natural  Resources. Adelaide, SA: 
Policy  and  Economics Research Unit, CSIRO Land and Water. 

 


