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Fj?tt den?mm‘.ntpnﬂ Empme nted,

ers from Arch

man {h.thohc Church), atpmmng goodwill,

-In*runrmg th e pmwht‘)h mtunnung that
'I"E

I‘I:l:;hm further stated thnt. the reason

wa= not one for confernng
diseriminately, but omily on graduates

sities recognized

ated
v, &ruhbmhn
i _:mcil. to w u‘:h i‘hﬂ mat-
b ﬁ ' s by tllm(mﬂmantmnt, J
win llﬁh vious representations
u relig Fdennm‘innt:%m tho hi;

e suggestion had, hnmwer.'
¢ University Counedl that
r should be given to some independent, |
to confer the degrees. The deputa-’

rom the
thi ﬁaﬁfefﬁngsg‘f degrem would injure t

tinn spoke with & uunumut that was un- |

cendented, for not only were the Protest-
but he had
ishop Carr (of the Ro-

tion mig unon. Arch-
why he was not present was that in the
Roﬁ:an G‘athuhc Cﬁmmh 'l‘.hﬂ}" had a recog-
pnised means degrees in di-
vinity. and so thmr Chum could not con-
gsistently desire t& have representation on

the proposed independent facuity. The

scheme which the dt:-putatmn had in view
degrees in-

of the Melbourne University or of Univers
by that seat of learning.
'],‘hg Premier =aid he would ask Cabinet to
give effect to the request.

 Dr. 0. Coleri
.-.in:hdmmn Farr, and a ‘Endllllt{.' in science |

dge Farr, son of thu late

u the University of Adelaide, has been ap-
inted Professor of Physics in Canterbury
llege, New Zealand. Dr. Farr was the

first Angas Engineering Exhibitioner, bav-

ing been nominated h'r.* the late Mr. J H

Angas in 1888, In the wn.m:sr:,ear he ob-

tained his degree of Bachelor o

Jand,
was obliged to n':tnrn to Australia. He'com-
i pleted his tenure of the scholarship in Syd-
ne:,* under Professor Threlfall, and acted
at the same time a5
St. Paul's College. .#After leaving H.}dney
Dr. Farr was nppmnted Lecturer in Mathe-

matics and Ph}ﬁ}tb at Linecoln Agricultural .

College, New vand. Subsequently” he

took up the magnetic survey of New Zea-

Jand, and was instrumental in inducing the

Government to build a mm:m:tqc lahoratory. |
This magnetic aune_‘} has only h{-eu-

completed by him. For some time
was Lecturer in Physics at Cantegbury Col-
lege. In 1002 he obfained the Alegree . of
‘Doctor of Science in the U

Adelaide. He is the autbor of several pa- |

pers on mathematical and phy: sical subjects.
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Science, III i
13-% he won the Angas Engineering Scholar-

ship, of the value of per mmum. ten-
ahIE for thre 'gr%, mmeede{l to Eng- |
but owing to a breakdown in health |

thematical tutor ab |
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.'..'l"-""—-;-;_- F-I \ '. 1 iy ~;4
orit ;ﬁ“ ntha ﬂdelmda Unim-
an theie power to
nﬂv.lvz*.m:.lnn:;:.'.,l and ! for thﬂr
dvancing the study of com-

'mam ni. t.#u. University the Jate M.

h I‘mlh. merously gave £1,000 and

“1 Commerce made & giant of
£ar lnnqum “for three years, It 18
Pm"ﬂ t-hl.t i n.l [m.!;-t- H:-m‘: i dee

to . be called

nht: "Enmpﬁoﬂ"ﬂher lmtum # ﬂhu]l be deliver-
'd at the University, Mr. J. Russell French,
:rf Sydney, added another viduable lecture
ot hst on JNridsy evening, when he
lelwt:red a fine address before o lnl‘:tﬂ ut-
cendanee of youhg men in the nnu; of
Wales Theatre ot the University. . The
title of his discourse was “Banking ax a
factor in the development of trade dnd
commerce,” -
The chair' was occupied by Me, T, R..
Towler, and many of the leading banking
ﬁerh; and merchants of the vty occu-

pmd seats close to the plationn.

. French said in ats modera mne&p—
tmn & bank was an organization, oy Insti-
tution, having u definite status by autho-
vization of the Parliament, or other ruling
authority of domicile, und it wus generally.
conceded that the princple underlyiug the
whole concern was that the capital snonld
represent a due proportion of the ha-
bility engugements it undertook. 1f it
mtrﬂv traded on its own capital it would
not be a bauk as they now recognised. il
It was ereated for the purpose of supple-,
menting that capital by tuking de, oxits—,
that is to say by gatheriug in the flcaling
capital of the country, which would cther-
wise  for the most part remain dormung
and useless from a financial paint of view.
b speaker traced the relation w.ich
existed Dbetween c¢ommeree and  banking
and the extent to which the latter has
acted as a developing factor in connection
with the former.  Beginning w.ta the
Goldsmiths, the lecturer took his snbject
along to the establishment of the Bank of
England, which was the frst di=tinet at-
temph to reduce banking to a definite sys-
tem. ‘The creation of the bank was due
to political exigencies, as  most  peopls
I~.nm\ The statute which incorp u::-rncd_ it
provided for certain duties on ships an
?:mtuaua liquors: being hypothecated by

arliament. to  secure an advance of
£1,00,000 towards carrying on the war
with Trance. 'Truly a remarkable begin-
ung for an institution which had siuce be-
ome a vital factor in the trade and com-'
merce of the Dritish Empire. The persons
subscribing that swn were incorporated as
i bank, and this corporation was nol to
engage in any direct trading - operat ons
whatever. They were nob allowed to buy
and =ell goo but were pérmiticd
to buy bils of exchange—mercantile
paper—and alzo bullion. Likewise
they were allowed to advance money
onn  documents of title ' to merchand.se,
Here there was a distinet evolution in the
bimi-.mg idea.. The Goldsmiths were as
ch traders as bankers, but the Bank of

'Lng]and wis not to trade, and that charac-
teritsic had been preserved in all modemn

banking development. IExtended reference
was made to "-wuthﬂh bankers wlio were
the fathers of the extensive branch and

'ﬂﬂﬂlﬁ' svatemy, and Ireland, which although

prudueed great bankers, did not con-
duce, on account of the occupations of &

rhtr;:ﬂ section of its people, to the conserva-
tion and distribution of banking resources.
‘After tonching upon Canuda, the East, and

‘homeward, where

Continental countries, Mr. French tnrned
banking had been free
from the political complieations it had betn °
forced to endure in Eng-lnnd and other
counfries. In the early : {zr.-a of the set- |
tlement of New South’ W it was re-
cognised that banking facilities” were
needed, and that farsecing man, Governor

uarie, set in motion. a . movement |
which ultimately brought about tlm Bank
of New South Wales.  (Applause.) e

‘did not mention that because he belon

to that institution, but beeause they wonld
be interested in the fact that in thnt bank
the first principles of .ﬁ.uﬂmlmn banking |
were nurtured. The p Australin
hml been ﬂlnw until the gold eru. had come

one. e modern period of Austra-

.hm nkmp: mig ht be d ted from the timeé

ed, and those |
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