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f largely the result of the Govern-
nt loan expenditure. So we have
libderate progress in production, cx-
fessive jmports, increasing city popu-
nd a growing burden of interest

ke abroad. e
S0 will now be seen that a credit
alance in London is not altogether an
mmixed blessing, especially when it
¢ remembered that the demands of
:, sons working on Government con-
racts, and of importers, for accommo-

|ation, a
Ipayments to ma

“dation from the banks tend to _make
money tight in Australia, and thus

: ing i industry
¢t as a retarding influence on industry

4 a whole.
Conversion of Loans
1§ by chance, something happens to
educe the volume of our borrowings
n London, Australian Governments
will regret that they did not give more
siimulus to agriculture and the iron,
teel, and locomotive building indus-
ries. For then  exports will = have
to pay for imports, and the interest
pavments will become a curse. '
" Credit balances could be utilised ind

{o those firms who are trying to build
up a profitable trade with the 1_-.352.

At any rate it is certain that the'l
present high rate of Government ex-;
penditure must be reduced.
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a proftable manner by encouraging
the immigration of individuals from
north. Euorpe — Swedes  and  Nor- |

wegians—also by rendering assistance !
1

When 1

money is plentiful and Austraha has.
a farge credit balanee, something useful |
fmay be done in the way of reducing

the volume ot imla:hlcdn::ﬁﬁ.
/It is to be regretted that the States,

and especially the Commonwealth Go-?
fvernmient, have generally given a fixed

date for the redemption of their loans;

instead of a period of, say, 10 years.
For when money is plentiful  inlerest

rates are low, and if gilt-edged secun-,

ties are at a premium the Australian
Government would then be able to
igdue conversion loans at a lower rate
of interest than that paid at present.

Inlérest pavments are. a burden on |

imlnsiry. and their reduction or abali-
'l':.ﬁh wonld rive great relier, it not a
‘gm:-:l. stimulus, to production.
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‘education than Sir George Murtay, and § F
he trusted every member of the conder- | =

ence wotld take to heart his utierances. |
He thanked him for bis kindness in Open-
;-:1_-,: the ﬂr:m:fum[:u-:m ] It wias only due ol
im and Lo themselves to 3 H.
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Mr. W. T, Hill (president of the Ade 1
laide Chamber of Uommerce) extended a |
most  hearty and cordial welcome Iﬂ',lilaF

delegates,  whose stlay in -:’idll']ﬁillﬂ hﬂ-
profitable gnd enjorable.
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L ndoubtedly, he mid, the conference VWus

the | greatest  gathering ey .
wrth comouece of  thel.
and e felt  smre

dissusson  wonld rank  omusllyd
L with those of previous conferences. ml; ;
| important ‘matters arising obt of the ems- |
I mercial - activities of the Compionwesl
demnnded’ cloge attention, which he
gure would be given them i.‘.r:-‘ the bﬂﬂhﬁ
men throughout Avstralia.  1f they touade
cconomy - their watchword, not' onkbe! -
garding Government spending, bot” .l
commercial und  private life, th-ur'wmiﬂ
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Secondary Educaticn and Commerce.
The Rov. K, J F ek head-
; ] elers  Colleze, addressed:
gathering on the rf:-ht.inusﬁ’fn of secomd-|
ary education to commerce, He cpukl noty |
elaim 10 represent more thap two OF thres
of the great ‘public  schools,  but
opinions he wos about to e:Pr.m_ wotld be
endorsed by most, if not all, headmas :
There wias neod of close understanding e
tween the beadmasters of public schodls
aud such basdies as the Assceinted Cham-
bers of Comnerce for no small proports
of vhe boys svho passed throuzh the ‘
entéred Upon a commercial carcer. About | |
40 per cent, of those who left in 1023 hd
0, The problem, before the schools was! ||
how best to prepare the boys for thelr hfe . |
work, and how msoon thes rshould be ready.
to pass on, The unanimous opinion of
hewdmesters  was that thereo was a |
dency for boya to leane school too youn
The majority of commercin] houses d
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Comgneéree was pot in Teveul years Eﬂ! :
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they would be if kept looger at school, 41
knew thay objeotions be o

}
1

¥
Y

R
L ¥

|.

3,

bovs entering bosiness housos . at. lhﬂ ' 2
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